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(Ol SHUFRUVRl LQL]LDl GDOl SLD]]DOHl VRWWRVWDQWHl LOl 6DQWXDULRn GHOOHnnnnnn
*UD]LHAl 4OOiLQWHUQRl GLl XQl SDUFRl OHl VWD]LRQLl GLl XQDl 9LDn &UXFLVlllll
FRQGXFRQRlDOlùDQWXDULRlVWHVVRAl9DOlODWRlRSSRVWRlGHOODlVWUDGDlVLlWURYDl
OiLPSLDQWRl SHUl ODl GLVWULEX]LRQHl GHOOiDFTXDl GLl QLGUDFROLtl GRYHl qlllll
SRVVLELOHlULIRUQLUVLAllùLlGLFHlFKHlODlOLDlLUXFLVlRULJLQDULDtlFKHlULVDOHlDOl
Sbbmtl VLDl SRVWHULRUHl VRORl DOODl OLDl LUXFLVl GLl àHUXVDOHPPHAlllllllllllllll
6Hl VWD]LRQLl DWWXDOLl VRQRl GHOl Sèbmhl GLl XQl FHUWRl LQWHUHVVHl Lnnnnnnnnnnnnnn
EDVVRULOLHYLn GLn (OLRn 0RUULtl FHUDPLFDWLl GDl 4QVHOPRl GXFFLAllllll
6iDUULYRl DOl ùDQWXDULRtl VSHFLDOPHQWHl QHLl WUDQTXLOOLl JLRUQLlllllllllllllll
LQIUDVHWWLPDQDOLtlLQIRQGHlXQDlVHQVD]LRQHlGLlVHUHQLWjlHlUDFFRJOLPHQWRAl
,On FRPSOHVVRn IUDQFHVFDQRl IXl HGLILFDWRl DOODl ILQHl GHOl PUHFHQWRl
nSvèS.Svèqzl JUD]LHl DOlPHFHQDWLVPRl GHOODl IDPLJOLDl9HOOHl LDPLQDWHtl
DOOHDWDl GHLl )DODWHVWDtl QHOl OXRJRl GLl XQDl FHOOHWWDl LQl ULFRUGRl GLl XQllll
HYHQWRlSURGLJLRVRlDYYHQXWRlQHOlSD,qAl6DlSULPDlFKLHVDlIXlFRQVDFUDWDl
QHOl SmvuAl 4OWUDl RSHUDl LPSRUWDQWHl ql LOl &URFLILVVRn VXn WDYRODnnnnnn
ULVDOHQWHl DJOLl DQQLl WUHQWDl GHOl 0XDWWURFHQWRtl GLl VFXRODl HPLOLDQDtlllll
FRQVHUYDWRlSUHVVRlODlVHFRQGDlFDSSHOODlGLlVLQLVWUDAl6DlVHFRQGDlJXHUUDl
PRQGLDOHlKDlGDQQHJJLDWRlQRWHYROPHQWHl LOl FRPSOHVVRtl LQlSDUWLFRODUHl
ODl SDUWHl UHVLGHQ]LDOHl GHOl FRQYHQWRAl ùXOl ODWRlRSSRVWRl DOOiLQJUHVVRlGHOl
ùDQWXDULRl VLl WURYDl LOl 0XVHRn GHJOLn 6JXDUGLtl HVSRVL]LRQHl GHOOHlll
UDFFROWHl HWQRJUDILFKHlGHOlLRPXQHlGLlQLPLQLAl9Ll XQl FHUWRl LQWHUHVVHl
QDWXUDOLVWLFRl LOn ERVFRn GHOn 6DQWXDULRtl LOl TXDOHl UDSSUHVHQWDllllllll
SUREDELOPHQWHl TXDQWRl GLl SL�l SURVVLPRl DOODl HVSUHVVLRQHl VSRQWDQHDl
GHOODl YHJHWD]LRQHl VLl SRVVDl RVVHUYDUHl QHOODl IDVFLDl FROOLQDUHl ULPLQHVHl
SURVSLFLHQWHl ODl FLWWjAl 9Dl 8LD]]DOHl QXIILl FLl LQROWULDPRl SHUl YLDlllllllll
LRYLJQDQRlLQlGLUH]LRQHlGHOOd.EED]LDn GLn 6FROFDAlùHlVFHQGHVVLPRl
LQlVHQVRlRSSRVWRlSHUlXQlEUHYHlWUDWWRtlYHGUHPPRlDOODlEDVHlGLlXQiDOWDl
SDUHWHl OiLQJUHVVRlPXUDWRlGLlXQDlGHOOHl WDQWHlJURWWHlQRQlYLVLWDELOLl FKHl
SHUIRUDQRl LOl VRWWRVXRORl ORFDOHAl LRUULGRLtl QLFFKLHtl YROWHl Hl IDOVHlllll
DUFKLWHWWXUHl VLl VXFFHGRQRl SHUl FHQWLQDLDl GLl PHWULAl (SRJHLl VLPLOLl VLll
WURYDQRlLQlYDULHlORFDOLWjlHlKDQQRlGDWRlRULJLQHlDlOHJJHQGHAl8HUlDOFXQLlLl
eIUDWLl ELDQFKLel OHl DYUHEEHURl XWLOL]]DWHl SHUl VFRSLl QRQl SURSULRllllllll
HGLILFDQWLAl8HUl DOWULl IDUHEEHURl FDSRl DGlXQl FROOHJDPHQWRl VRWWHUUDQHRl
FRQlODlFLWWjlGLlQLPLQLAl9XUDQWHlOiXOWLPDlJXHUUDlPRQGLDOHlYLlWURYDURQRl
ULIXJLRl PROWLl ULPLQHVLAl 6iRPEURVDl VWUDGDl FKHl SRUWDl DOOi4EED]LDl GLl
ùFROFDlSRLl Dl9LOODn OHOYHGHUHl SHUPHWWHlGLl DYYLFLQDUHl ODl ULJRJOLRVDl
YHJHWD]LRQHl VXEVSRQWDQHDl GHOODl FROOLQDAl /d.EED]LDn GLn 6DQWDnnnnn
0DULDn .QQXQ]LDWDn 1XRYDn GLn 6FROFDlIXlHGLILFDWDlQHOlSmS,lJUD]LHl

DGlXQDlGRQD]LRQHlGLlLDUORl)DODWHVWDtl VLJQRUHlGLlQLPLQLlGDOlSv,blDOl
SmDèAl l *LRUJLRn 9DVDULl GLSLQVHl QHOl Sbm,l SHUl Ll PRQDFLl ODl SDODlllll
GiDOWDUHlUDIILJXUDQWHlOi4GRUD]LRQHlGHLl)DJLtlRJJLlQHOlFRURAlll6XQJRlODl
VWUDGDl FKHl SUHFHGHl 9LOODn OHOYHGHUHl OiLPSUHVVLRQHl ql l l TXHOODl GLll
SDVVDUHlDOOiLQWHUQRlGLlXQlILWWRlERVFRtlFRQlOHlTXHUFHlFKHlDJJHWWDQRlVXOODl
FDUUHJJLDWDAl2OWUHl OiLQJUHVVRl LQlGLVXVRlGLlOLOODlGHOYHGHUHtlQHlFRVWHJ.
JLDPRl LOl SDUFRtl GRYHl VYHWWDQRl SLQLtl WLJOLtl l TXHUFHtl YHFFKLl DOORULAl 4l
GHVWUDlVLlDSUHlLOlSDQRUDPDlVXOOHlSHQGLFLlGLlùDQlBRUWXQDWRtlVXOODlEDVVDl
ODOPDUHFFKLDlHlODlFRVWDAl
l
6Dl VRPPLWjl FROOLQDUHtl DFFDQWRl Dl XQDl VHOYDl GLl ULSHWLWRULtl RVSLWDlllllll
OdHGLILFLRn FRQYHQWXDOHn GLn 6DQn *LURODPRtl RJJHWWRl GLl VFDYLlllll
DUFKHRORJLFLl Hl UHVWDXULAl 4OOiDOWH]]Dl GLl 9LOODn ODWWDJOLDVl GRSRl XQllll
XOWLPRlVJXDUGRlDOOiDPSLRlHQWURWHUUDtlFRQlùDQl)DULQRlLQlSULPRlSLDQRtl
OiDOWDlODOFRQFDlHlODlODOPDUHFFKLDtlVLlGHYLDlSHUlYLDl)RQWHURWRQGRtlWUDl
XOLYHWLl GLl UHFHQWHl LPSLDQWRAl 9Ll IURQWHl Dl 9LOODn )UDQFROLQLtl XQlllll
SLFFRORl ERVFRl GLl OHFFLl ULFRUGDl TXHOORl GHOOHlàUD]LHAl ùHJXRQRl DQFRUDl
XOLYHWLl Hl DELWD]LRQLl ILQl ROWUHl ODl VEDUUDtl GRYHl LQL]LDl ORl VWHUUDWRl FKHll
FRQGXFHl DOl SLD]]DOHl GHOODl àDOYDQLQDAl &RYLJQDQRn SRVVLHGHl YDULHl
VRUJHQWLtl SXQWLl GLl DJJUHJD]LRQHl GLl JHQWLl Hl OXRJKLl GLl FXOWRl WUDl LOl O(l
VHFRORlDALAlHlLOl OOlGALAlPUDlTXHVWHlOHlVRUJHQWLlGHOl)RQWHlLDYRlHlGHOl
LDVWHOODFFLRAl/Dn *DOYDQLQDn ql SHUzl ODl SL�l QRWDAl 6Hl WHVWLPRQLDQ]Hl
DUFKHRORJLFKHl GHOODl ]RQDl ULVDOJRQRl DOl (l VHFRORAl 6Dl IRQWHl ql RJJLllllll
XWLOL]]DWDlVXlVFDODllLQGXVWULDOHAl(OlSHUFRUVRlSURFHGHlDLlSLHGLlGHOlFROOHtl
VHFRQGRl Ll WUDWWLl YLDULl LQGLFDWLl QHOODl VFKHGDl WHFQLFDAl 4l Ljl 8DOORQLl ql
SRVVLELOHlYDULDUHlLOlSHUFRUVRlllULVDOHQGRlYLDlùAl6RUHQ]RlDl)RQWHlILQRlDl
ULSUHQGHUHlYLDlLRYLJQDQRn Hl WURYDUVLlQHOOHl DGLDFHQ]HlGHOOi4EED]LDl GLl
ùFROFDtlGDOODlTXDOHlWRUQDUHlDOlSXQWRlGLlSDUWHQ]DAl9LDn GHOODn &DUOHWWDl
VFRUUHlDQFRUDl LQIRVVDWDlHl VWUHWWDl FRQl LlYHUVDQWLl FROOLQDULl DlGHVWUDAl6Hl
JUDQGLl TXHUFHtl XQDl FRVWDQWHl GHOl WHUULWRULRl FRYLJQDQHVHtl DYYROWHlll
DQFRUDlRJJLlGDlXQiDXUDlVDFUDOHlHlVLPEROLFDlGLlDQWLFKLVVLPDlRULJLQHAn
&RQFOXGLDPRn LOn SHUFRUVRn ULVDOHQGRlORlVWHUUDWRlFKHlFRQWLQXDlFRQl
YLDl GHOOHl BRQWLl ILQRl Dl ULWURYDUHl Dl VLQLVWUDl YLDl ODVDULl SRLl LOl ùDQWXDULRl
GHOOHlàUD]LHlHlLOlVRWWRVWDQWHlSDUFKHJJLRAl
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